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 Jindal Steel and Power’s Mauritius arm accepted a binding offer from Templar Investments Limited to divest its entire 
stake in its Oman asset, Jindal Shadeed Iron and Steel. The enterprise value of the deal is over $1 billion, to enable 
company’s debt reduction plans. 

 IOC Middle East FZE, Dubai, a wholly-owned arm of Indian Oil Corporation and Beximco LPG of Bangladesh, signed an 
agreement for the formation of a 50:50 joint venture company for LPG business in Bangladesh. As per the business plan, 
the venture will begin functioning by acquiring Beximco’s existing LPG assets.  

 Petroleum and Natural Gas Regulatory Board has accepted the proposal made by Gujarat State Petronet to transfer the 
authorizations for developing city gas distribution network in the geographical areas of Amritsar district and Bhatinda 
district to Gujarat Gas. 

Markets lower on the last day of its best quarter since 2009, 
led by losses in energy stocks 

 The Nifty closed the quarter about up 19.8% and the Sensex 18.5%, 
registering their best performances since the June quarter of 2009, 
after hitting a four-year low in March. 

 Both indexes are still down around 15% for the first half of the 
year, as markets grappled with the impact of the coronavirus 
pandemic on the country’s already weak economy and more 
recently the border tensions with China. 

Global & Asian market overview 
 European stocks enjoyed their best quarter since March 2015, 

rising more than 12.6% since April 1st as investors cheered 
reopening efforts, stimulus measures from central banks and 
governments across the region and steps taken by EU to set up a 
recovery fund. On a negative note, concerns about a second wave 
of infections mounted.  

 US stocks Extending the strong upward move seen in the previous 
session, stocks moved notably higher over the course of the 
trading day on Tuesday. The Dow saw some volatility before 
eventually joining the broader Nasdaq and S&P 500 firmly in 
positive territory. 

 Asian stocks rose as economic optimism prevailed despite a spike 
in global coronavirus cases. Data showing that China's 
manufacturing sector expanded more than expected in June 
bolstered sentiment. 

Industry Buzz  
 Yes Bank has filed a suit at the Bombay High Court against Zee 

Entertainment Enterprises and its board of directors, including 
founder Subhash Chandra as well as MD and CEO Punit Goenka, 
over their alleged failure to honour obligations under a disputed 
guarantee related to a 2016 loan of around $50 million. 

 

Indices Close Previous Chg.%   

Sensex Index 34,915.8 34,961.5 -0.1% 

Nifty Index 10,302.1 10,312.4 -0.1% 

NSEBANK INDEX 21,370.2 21,359.0 0.1% 

NSEAUTO INDEX 6,719.2 6,645.9 1.1% 

NSEIT INDEX 14,754.3 14,768.0 -0.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 780 1,075 492 

BSE 1,258 1,513 30 

 

Indices Close Previous Chg.% 

DJIA 25,812.9 25,595.8 0.85% 

NASDAQ 10,058.8 9,874.2 1.87% 

S&P 500 3,100.3 3,053.2 1.54% 

DAX 12,310.9 12,232.1 0.64% 

CAC 40 4,936.0 4,945.5 -0.19% 

FTSE 100 6,169.7 6,225.8 -0.90% 

HANG SENG 24,427.2 24,301.3 0.52% 

SSE INDEX 2,984.7 2,961.5 0.78% 

NIKKIE 225 22,288.1 21,995.0 1.33% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SHREECEM 3.12 BPCL -2.5 

MARUTI 2.66 POWERGRID -1.94 

ICICIBANK 2.59 SUNPHARMA -1.89 

NESTLEIND 2.54 GAIL -1.88 

BRITANNIA 2.41 IOC -1.72 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 43.4 39.7 3.7 

STOCK FUT 128.3 123.4 4.9 
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 Vedanta Resources Plc is seeking to increase a planned $2.5 billion loan by $250 million to help it advance a decision to 
delist its main India unit. 

 Kalpataru Power Transmission received new order for transmission and distribution segment for Rs 956 crore. 

 IndianOil Corporation, NTPC and SDMC join hands to develop waste-to-energy facilities at Okhla landfill site. SDMC 
would provide a 1-acre land on lease at the landfill site, while Indian Oil Corporation and NTPC will invest 50% each 
towards setting up and operating the facilities. 

 Bank of Baroda: Board approved raising Rs 2,000 crore via Basel compliant bonds. 

 GMM Pfaudler to acquire De Dietrich Process Systems’ Hyderabad factory for 6.25 million euros. Facility is equipped to 
manufacture glass lined equipment. 

 NCLT has reserved order on SBI's plea against Anil Ambani. SBI, along with other lenders, had moved NCLT to initiate 
insolvency resolution process against Anil Ambani. SBI had filed an application under Sec. 95 of IBC which allows 
initiation of insolvency proceedings against an individual. Anil Ambani had extended personal guarantees to Reliance 
Communications and Reliance Infratel, both of which are undergoing insolvency resolution process. 

 Lakshmi Vilas Bank: Board has appointed Hariharan K as CFO of the Bank with effect from June 30. 

 Indian Bank reduced MCLR by 10 basis points across various tenors with effect from July 3. One year MCLR AT 7.4% and 
One-month MCLR at 7.15%. With effect from July 1, there will be a 40 basis points reduction in benchmark rates for all 
loans/advances linked with external benchmark. 

 Mahindra Holidays and Resorts said that it has recommenced its operations in 10 of its Resorts starting from mid-June 
onwards, which includes 9 resorts in India and 1 in Dubai. Further, its material subsidiary, Holiday Club Resorts Oy, 
Finland has now recommenced its operations in 30 out of the 33 resorts in Finland, Spain and Sweden. 

 Indiabulls Housing Finance to consider raising capital on July 3. 

 

 

    Earnings 4QFY20 
 ONGC Q4 (Standalone, QoQ) Revenue down 9.51% at Rs 21,456.2 crore(Est Rs 20,557 crore) Net loss at Rs 3,098.3 crore 

versus Net profit at Rs 4,226.5 crore (Est Net Profit at Rs 2,581 crore) Ebidta down 30.2% at Rs 8,587.9 crore (Est Rs 9,348 
crore) Margins at 40% versus 51.9%.  

 Godfrey Phillips Q4 (Consolidated, YoY) Revenue down 3.91% at Rs 588.7 crore Net profit up 36.4% at Rs 48.3 crore 
Ebidta up 80% at Rs 90 crore Margins at 15.3% versus 8.16%.  

 RITES Q4 (Consolidated, YoY) Revenue down 22.6% at Rs 570.7 crore Net profit down 4.32% at Rs 143.9 crore Ebidta 
down 10% at Rs 163.6 crore Margins at 28.7% versus 24.7%.  

 Mishra Dhatu Nigam Q4 (Standalone, YoY) Revenue down 39.5% at Rs 203.6 crore Net profit down 49.7% at Rs 40.4 
crore Ebidta down 54.7% at Rs 50.1 crore Margins at 24.6% versus 32.9%.  

 

Results Today  
  Eveready Industries, Tejassvi Aaharam, Premium Capital Market, Intense Technologies, Continental Controls and Budge 

Budge Company. 

 

   Indian Macro 
 The central government’s share in the goods and services tax collected in April and May fell to about a third of what it 

was a year earlier as the Covid-19 lockdown stalled economic activity. Central GST collection in the first two months of 



 
 

 

the ongoing fiscal stood at Rs 24,895 crore, according to data on Controller General of Accounts’ website. That’s a 70% 

drop from the corresponding period in the previous fiscal.  

 India current account posted a USD 0.6 billion surplus in the first quarter of 2020, compared to a USD 4.6 billion deficit a 

year earlier, and equivalent to 0.1% of the GDP. It is the first current account surplus since the first quarter of 2009, 

mainly due to a lower trade deficit on goods (USD -35 billion vs USD -35.2 billion) and a smaller primary income gap (USD 

-4.8 billion vs USD -6.9 billion). Also, the services surplus narrowed to USD 22 billion from USD 21.3 billion and the 

secondary income surplus went up to USD 18.4 billion from USD 16.2 billion. Services receipts increased due to net 

earnings from computer and travel services and private transfer receipts, mainly representing remittances by Indians 

employed overseas, increased to USD 20.6 billion, up by 14.8% from their level a year ago. Considering the 2019/2020 

fiscal year (April 2019 to March 2020), India current account gap narrowed to 0.9% of the GDP from 2.1%. 

 Infrastructure output in India fell 23.4% year-on-year in May of 2020, following a downwardly revised 37% drop in the 

previous month which was the biggest on record. The country entered lockdown from March 24th aiming to contain the 

spread of the coronavirus and extended it through April, May and June. Biggest declines were seen in production of steel 

(-48.4%), cement (-22.2%), refinery products (-21.3%), natural gas (-16.8%), electricity (-15.6%), coal (-14%) and crude oil 

(-7.1%). In contrast, production of fertilisers went up 7.5%. 

 India's fiscal deficit widened to INR 4.66 trillion in April-May 2020-21 from INR 3.66 trillion in the corresponding period of 

the previous fiscal year. That was equivalent to 58.6% of the government’s budget estimate for this financial year. 

Receipts plummeted 69.0% to INR 0.45 trillion amid the coronavirus crisis, while total expenditure was down 0.2% to INR 

5.12 trillion. Total receipts and total expenditure were 2.0% and 16.8% respectively of FY21 estimates. 

 

    Global Macro 

 Britain's gross domestic product shrank by 1.7% year-on-year in the first quarter of 2020, the biggest fall since the third 

quarter of 2009 and compared with a preliminary estimate of a 1.6% slump, due to a widespread disruption to economic 

activity due to the coronavirus pandemic and the government's efforts to contain it since the second half of March. 

Household consumption dropped 2.5% (vs preliminary -1%) and fixed investment slumped 2.5% (vs preliminary -2.3%). In 

addition, government spending dropped 1.6% lower (vs preliminary -0.1%) while the negative contribution of net trade 

was revised downwards as exports and imports both fell sharply. 

 Business investment in the United Kingdom declined 0.3% on quarter in the first three months of 2020, worse than initial 

estimates of a flat reading and following a similar fall in the previous period, final estimates showed. It partially reflects 

the effects of the coronavirus pandemic on the economy due to a lockdown imposed from mid-March. Investment in 

other buildings and structures as well as transport equipment went down, though these were partially offset by 

increases in investment in information and communication technology equipment, and other machinery and equipment. 

 The annual inflation rate in the Euro Area is expected to pick up to 0.3% in June 2020 from a four-year low of 0.1% in the 

previous month and above market expectations of a 0.1% gain, a flash estimate showed. Main upward pressure should 

come from services (1.2% vs 1.3% in May), non-energy industrial goods (0.2%, the same as in May) and food, alcohol & 

tobacco (3.1% vs 3.4%). At the same time, energy prices are seen falling at a softer pace (-9.4% vs -11.9%). The annual 

core inflation, which excludes volatile prices of energy, food, alcohol & tobacco and at which the ECB looks in its policy 

decisions, is likely to ease to 0.8% from 0.9% in the prior month. On a monthly basis, consumer prices are expected to 

increase 0.3%, reversing a 0.1% decline in May. 



 
 

 

 The S&P CoreLogic Case-Shiller 20-city home price index in the US increased 4% year-on-year in April of 2020, the most 

since December of 2018 and in line with market forecasts. Phoenix recorded the biggest increase in home prices (8.8%), 

followed by Seattle (7.3%) and Minneapolis (6.4%).  

 Retail sales in Hong Kong plunged 33.9% year-on-year in May of 2020, following a 37.5% drop in the previous month. It 

was the 16th consecutive decline as sales continued to fall at department stores (-38.8%), for jewellery, watches and 

clocks (-72.4%), clothing and footwear (-32.2%), food, drinks and tobacco (-22.5%) and durable goods (-5.3%), namely 

motor vehicles and parts (-19%).  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 342 339 346 350 354 

ASIANPAINT 1669 1657 1693 1705 1730 

AXISBANK 402 398 408 413 419 

BAJAJ-AUTO 2785 2751 2849 2883 2948 

BAJAJFINSV 5719 5654 5882 5947 6109 

BAJFINANCE 2768 2732 2852 2888 2973 

BHARTIARTL 550 544 564 570 583 

BPCL 365 360 377 382 394 

BRITANNIA 3567 3516 3591 3642 3666 

CIPLA 635 630 642 647 654 

COALINDIA 131 129 134 136 139 

DRREDDY 3908 3874 3959 3993 4045 

EICHERMOT 18156 18014 18343 18485 18672 

GAIL 100 99 102 103 105 

GRASIM 608 601 619 626 636 

HCLTECH 553 549 557 561 565 

HDFC 1738 1720 1765 1784 1811 

HDFCBANK 1055 1045 1067 1078 1089 

HEROMOTOCO 2523 2489 2546 2579 2602 

HINDALCO 144 141 148 151 154 

HINDUNILVR 2162 2151 2181 2192 2211 

ICICIBANK 348 343 351 356 359 

INDUSINDBK 464 457 479 486 501 

INFRATEL 218 215 221 224 227 

INFY 726 718 733 741 747 

IOC 84 82 86 87 90 

ITC 193 191 196 198 201 

JSWSTEEL 185 183 190 193 198 

KOTAKBANK 1338 1328 1356 1366 1383 

LT 935 923 943 955 964 

M&M 506 503 511 515 519 

MARUTI 5733 5611 5804 5927 5997 

NESTLEIND 16878 16544 17088 17422 17632 

NTPC 94 93 96 97 98 

ONGC 80 79 82 83 85 

POWERGRID 172 170 176 178 182 

RELIANCE 1685 1667 1713 1730 1758 

SBIN 176 174 180 182 185 

SHREECEM 22546 21950 22938 23534 23926 

SUNPHARMA 466 461 475 480 489 

TATAMOTORS 96 94 99 101 104 

TATASTEEL 320 314 329 335 343 

TCS 2067 2052 2089 2103 2126 

TECHM 540 537 544 547 552 

TITAN 939 930 956 965 981 

ULTRACEMCO 3849 3794 3877 3932 3959 

UPL 415 406 431 439 455 

VEDL 104 102 107 109 112 

WIPRO 218 216 220 222 224 

ZEEL 168 166 172 174 178 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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